Lease Guaranty Program Overview

 For Residents & Fellows
History: The Lease Guaranty Program was created to remain competitive with other local teaching hospitals’ offerings to residents/fellows

Purpose: To ease the burden of high housing costs in Boston for residents (including interns), and fellows.

How Program Works: The Landlord agrees to accept no more than $200 deposit from resident/fellow.  In turn, resident/fellow authorizes Children’s Hospital to deduct any fees (greater of up to two months’ rent or $6,000) from the resident/fellow’s paycheck should the resident/fellow fail to reimburse the landlord for costs exceeding the <$200 deposit.  Reasons for costs may include breaking the lease, damages to the apartment, etc.

Eligibility: Residents/Fellows who are salaried through CHB

Lease Guaranty Procedures:

1) Resident/Fellow requests information either through Program Director or the HR Service Center)
2) HR Service Center provides required documents to Employee

Lease Guaranty Program Documents Include:

· Children’s Lease Guaranty Program – Summary of Program

· Indemnity and Salary Deduction Authorization – the resident/fellow’s agreement for salary deduction to reimburse Children’s Hospital Boston for any costs paid to landlord

· Landlords Accepting Lease Guaranty – (note: residents/fellows are not limited to this list; any landlord willing to accept the terms is eligible)
· Summary of Lease Guaranty Procedure – summary of required procedures, to be signed by resident/fellow to agree to the terms and conditions

· Lease Guaranty Agreement – to be completed with landlord/residence information (to be obtained from lease) and sent to landlord for signature

3) Resident/Fellow to submit following:

· Document demonstrating eligibility for program (e.g. acceptance letter into the program)

· Complete and sign Indemnity and Salary Reduction Authorization Form

· Signed copy of Lease Guaranty Procedure

· Copy of Lease

4) Children’s Hospitals HR Service Center completes Lease Guaranty and sends two copies to landlord for signature

5) Landlord signs and returns one completed form to the HR Service Center within 14 days

6) HR Service Center authorized representative signs and sends signed copy to landlord

Termination of Guaranty: when resident/fellow no longer enrolled in the Graduate Medical Education Program. It is the responsibility of resident/fellow to inform the HR Service Center.  

Questions, please contact the HR Service Center at 617.355.7780 or via email to HRESC@childrens.harvard.edu
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LEASE GUARANTY PROCEDURE
1. The resident or fellow obtains information about the Lease Guaranty Program from his/her Program Director.

2. Prior to the issue of the Lease Guaranty, the resident or fellow will be required to demonstrate his/her eligibility by providing a copy of the following documents to the HR Service Center, Children's Hospital, Boston, located at One Autumn Street, Boston, Ma. 02115, (617) 355-0665, fax 617 730-0189 or email at HREmployeeServiceCenter@childrens.harvard.edu                            
· Your issued Program Offer Letter or Match Verification Form

· A completed and signed Indemnity and Salary Deduction Authorization Form

· A signed copy of the Lease Guaranty Procedure accepting the terms and conditions of the program. 

3. Resident or fellow is required to provide a complete and accurate lease address and landlord’s name and address. The Lease Guaranty will then be issued and forwarded to the resident or fellow to be presented to the landlord.

4. After obtaining the signature of the landlord, a copy of the Guaranty and the executed Lease Agreement must be returned to the Benefits Representative within fourteen (14) days of issuing.  The Guaranty will become effective only upon the receipt of a signed copy by the Benefits Representative.
Terms and Conditions:
· The Guaranty is capped at $6000. Higher levels may be approved on a case-by-case basis.

· Children's Hospital, Boston cannot enter into negotiations with individual landlords. The Guaranty must be acceptable “as is” to the landlord. Residents are asked to notify the HR Service Center  with objections they may encounter from landlords. These objections can then be considered when the program is re-assessed and possibly revised in the future.
· This is a Guaranty and not a subsidy.

· Important Notice: The Lease Guarantee document becomes null and void if a resident or fellow is no longer enrolled in the Graduate Medical Education Program. The resident or fellow is required to notify the HR Service Center at 617.355.7780 or via email to HREmployeeServiceCenter@childrens.harvard.edu
I agree to the above terms of the lease Guaranty Program

Signature: 








Print Name:








Date:
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INDEMNITY AND SALARY DEDUCTION AUTHORIZATION

Reference is made to the lease dated__________________________(Lease), by and between ___________________________________________(Landlord) and 




(Undersigned) for premises at, ______________________________________________

(Premises) and the guaranty of Children’s Hospital Boston (CHB), of certain obligations of the Undersigned under the Lease (Guaranty).

In consideration of CHB guarantying the payment of (i) rent under the Lease and (ii) the cost of repair of any damage to the Premises caused by the Undersigned up to a maximum amount equal to two month’s rent under the Lease, the Undersigned will:

1. reimburse CHB all amounts paid or incurred by CHB on account of the Guaranty;

2. reimburse CHB all amounts paid or incurred (including without limitation reasonable attorney’s fees) by CHB to collect from the Undersigned under this Indemnity and Salary Deduction Authorization; and

3. Defend, indemnify and hold CHB harmless from and against any and all liability, loss, damages, claims, actions, proceedings, or expenses (including without limitation reasonable attorney’s fees) arising from the Guaranty, Lease, or this Indemnity and Salary Deduction Authorization.

The Undersigned hereby authorizes the employer of the Undersigned to deduct from the Undersigned’s salary and pay directly to CHB any amount paid by CHB on account of the Guaranty, Lease, or this Indemnity and Salary Deduction Authorization.

WITNESS my hand and seal this_________day of _____________, 2011.

Employee Signature




Program enrolled in

Print Name





Program Year

	Landlord Name/Address
	Contact
	Available Apartments

	Atlas Properties
	Mark V. Russo
	Specializing in apartments at Charles River Park, Beacon Hill, Back Bay,

	115 Newbury Street
	T (617) 331-7408
	South End and Downtown Boston. www.atlasproperties.org

	Boston, MA 02116
	F (617) 536-3251
	 

	
	
	

	Boston Realty Advisors
	Michael Rockoff
	Current apartment and apartment building information for residential leasing in

	715 Boylston St
	T (617) 850-9689
	the Boston area. Areas include Back Bay, Fenway, Brookline, Beacon Hill, 

	Boston, MA  02116
	F (617) 536-9566
	South End, Cambridge, Brighton, Allston, Charlestown, North End, South Boston, 

	 
	mrockoff@bradvisors.com
	Downtown, Financial District, Fort Point Channel.

	 
	www.bradvisors.com
	 

	
	
	

	Caldwell Banker Residential Brokerage
	David Langevin
	Specializing in apartments in Jamaica Plain, Roslindale and surrounding areas, 

	713 Centre Street
	T (617) 522-4600
	near public transportation. www.jpreal.com

	Jamacia Plain, MA 02130
	F (617) 522-4501
	 

	
	
	

	Century 21 Cityside
	Collin Bray
	Specializing in apartments in Back Bay, South End, Brookline, and Beacon

	575 Boylston Street
	T (617) 262-2600 
	Hill and North End.

	Boston, MA 02116
	F (617) 262-5557 
	www.boston apartments.com/c21cityside.com

	 
	C ( 617) 512-1095 
	 

	 
	collin.bray@century21.com
	 

	 
	 
	 

	Chestnut Hill Realty
	Kim Johnson
	Over 3000 residential apartments in Chestnut Hill, Brookline, Brighton, Cambridge,

	300 Independence Drive
	T (617) 469-6518
	West Roxbury and Norwood. 

	Chestnut Hill, MA 02467
	F (617) 323-8888
	www.chestnuthillrealty.com

	 
	Cell (617) 839-1007
	kjohnson@chestnuthillrealty.com

	
	
	

	Church Park Apartments
	Sonja Heins
	Please view their website at : www.churchpark.com 

	221 Mass Avenue, Suite 409
	T (617) 437-7328
	Because they only require first and last month's rent, Guaranty will apply to 

	Boston, MA 02115
	F (617) 437-7045
	last month's rent only. They want cash payment for first month's rent.

	
	
	

	Classic Realty
	Gerry Kampler
	Please view their website at: www.classic-realty.com

	397A Harvard Street
	T (617) 232-3001
	Apartments located in Brookline, Brighton, Allston

	Brookline, MA 02446
	F (617) 232-4506
	 

	
	
	

	Classic Home - GMAC
	Barbara Buckley
	Please view their website at www.classichomesre.com

	680 Hancock Street
	T (617) 328-5800
	Apartments located in Quincy on the T Red Line

	Quincy, MA 02170
	Cell (617) 429-7236
	 

	 
	barbara@classichomedre.com
	 

	
	
	

	Eclipse Realty
	Stephen S. Williams
	Offering select Jamaica Plain residential housing in 2, 3, 4 and 6 unit homes.

	38 Spring Park Avenue
	T (617) 522-3231
	Both Pondside and Centre Street surrounds locations with close proximity to

	Jamaica Plain, MA 02130
	F (617) 983-3737
	the MBTA's No. 39 bus and Orange Line trains.

	 
	steveclips@aol.com
	 

	
	
	

	Equity Residential Properties
	Kim Burley
	Specializing in Emerson and Longfellow Place 

	5 Longfellow Place
	T (617) 973-2206
	Please view their website at: www.charlesriverparkapts.com

	Boston, MA 02114
	F (617) 227-0950
	 

	
	
	

	Faye Simon Real Estate
	Faye Simon
	Studio,1,2,3 bedroom apartments, good quality and clean located in Jamaica

	2 Hubbard Street
	T (617) 524-0243
	Plain, Brookline, West Roxbury area. Near No. 39 Bus Route and orange and green

	Jamaica Plain, MA 02130
	F (617) 524-9994
	line MBTA

	 
	frmcsimon@hotmail.com
	 

	
	
	

	Fineberg Realty
	Jake Gibbons
	Apartments in Boston, Brookline, Brighton and Fenway

	1334 Commonwealth Avenue
	T (617) 734-6890
	 

	Boston, MA 02134
	F (617) -277-7002
	 

	 
	gbbnsjk@aol.com
	 

	
	
	

	Ivy Associates, Inc. Real Estate
	Ivy Turner
	Specializing in Hawthorne Place, Whittier Place and Beacon Hill, North Point,

	51 Charles Street
	T (617) 723-6000
	Back Bay (furnished and unfurnished). Please e-mail at: rentals@ivyboston.com

	Boston, MA 02114
	F (617) 723-6641
	 

	 
	rentals@ivyboston.com
	 

	
	
	

	JJJ Partnership
	Jennifer West
	Specializes in high quality rental units ranging in size from studio to 4

	155 Longwood Avenue
	Jonathan Wadleigh
	bedroom townhouses. Apartments are located in Brookline and Campridge,

	Brookline, MA 02446
	(617) 730-8999
	near the Longwood Medical Area and Massachusetts General Hospital.

	
	
	

	J.P. Rentals, Inc.
	Valerie Schechter
	Please view their website at: www.jprentals.com

	480 Central Street
	(617) 524-2787 - Office
	Apartments located in Jamaica Plain in both apartment complexes and

	Jamaica Plain, MA 02130
	(617) 593-5417 - Cell
	residential housing. 

	
	
	

	Otis and Ahearn
	Richard Drinkwater
	Charles River Park number one broker for rentals, adjacent to Massachusetts

	200 Newbury St
	T (617) 407-1188
	General Hospital

	Boston, MA 02116
	F (617) 507-1066
	www.crpboston.com

	 
	email: richard@crpboston.com 
	 

	
	
	

	The Longwood
	Linda A. Picard
	www.thelongwood.com 

	1575 Tremont St
	Phone:  617-734-3450
	The Longwood offers one, two, and three-bedroom apartments that boast inspiring 

	Boston, MA  02120
	Ph: (617) 783-1525 
	Views of Downtown Boston and the Longwood Medical Area. Inside, 

	 
	Fax:  617-277-5095
	 you’ll enjoy a home designed for easy living, including a full complement of kitchen 

	 
	
	appliances, gas cooking, a modern ceramic-tiled bath, individually controlled heat Y

	 
	
	and air conditioning and classic wood parquet floors. 

	 
	
	our apartment community offers security-controlled access and ample reserved parking.

	 
	 
	 

	
	
	

	Reservoir Towers
	Kerry Mangan
	One and two bedroom apartments available. Pool, fitness center, security guard, 

	1925 Commonwealth Avenue
	(Site Manager)
	laundry, parking, on the Green Line

	Brighton, MA 02135
	(617) 783-1525 
	 

	
	
	

	SCS Realty Group
	Scott Schneider
	Studio, one, two and three bedroom apartments in the Fenway and Brookline areas.

	879 Beacon Street
	(President)
	Furnished and unfurnished apartments available.

	Boston, MA   02215
	(617) 388-5881
	nuscott05@hotmail.com

	
	
	

	Street and Company
	Jim Fey
	Offering well-maintained properties in the Beacon Hill, Back Bay area.

	78 Charles Street
	T (617) 742-5235
	www.streetandcompany.com

	Boston, MA 02114
	F (617) 742-4399
	 

	
	
	

	Sydney Associates/BALP
	Lacey A. Burnett
	Brookline's Coolidge Corner area 

	1443 Beacon St Suite 102
	T (617) 566-1443 ext 109
	 

	Brookline MA
	F (617) 232-2336
	 

	 
	email: lburnett@sydneyassociates.com

	 
	website: www.sydneyassociates.com

	
	
	

	
	
	

	Warren Realty
	Julie Supple
	Studio, 1 and 2 bedroom apartments located in Arlinton and Watertown, near

	491 Massachusetts Avenue
	T (781) 648-3616 x13
	public transportation. Well maintained, freshly painted and cleaned. Parking

	Arlington, MA 02474
	F (781) 648-5121
	available

	Warren Realty - Charges 1/2 month's rent (fee from tenant). Will not waive broker's fee.
	 
	 


